
 

 
Monday, September 19 2011     

News | Contact LegalNewsline | About Us | Advertise | RSS

Enter search keyword

 
NEWSLETTER 
Receive our FREE weekly newsletter 
click here 

Today's Offers: Sign up to access Chicago area foreclosures!  Refi rates at 2.62%. Get Free Quot

LNL MOST POPULAR ARTICLES

+ Minn. AG weighs in on nationwide foreclosure settlement 
+ Hatch presses union official over intimidation efforts  
+ Pennsylvania judge rules against ObamaCare 
+ Car dealer agrees to pay $450K in restitution 
+ Asbestos abatement school owner sentenced  

LNL HOT TOPICS

+ Asbestos 
+ Big Pharma 
+ BP Oil Spill 
+ Class Action 
+ Dickie Scruggs 
+ Financial Crisis 

State AGs 

 

THURSDAY, SEPTEMBER 15, 2011 2:22:00 PM  

Ark. AG alleges exorbitant interest charges 
BY BRYAN COHEN 

LITTLE ROCK, Ark. (Legal Newsline) - Arkansas Attorney 
General Dustin McDaniel filed a consumer protection lawsuit on 
Wednesday against a Del.-based online payday lending 
company. 
 
McDaniel alleges that Sure Advance LLC, doing business as 
sureadvance.com, charged Arkansas consumers exorbitant 
interest and fees in violation of state law. Sure Advance 
allegedly issued short-term loans with resulting annual interest 
rates of approximately 681 percent to Arkansas consumers. 
The lawsuit alleges that Arkansans who receive a $400 loan 
from Sure Advance are required to pay $106 in interest charges 
every two weeks, resulting in an APR of 680.89 percent.  
 
The allegedly high interest rates violate both the state's 
Deceptive Trade Practices Act and the Arkansas Constitution. 
 
"While we have successfully rid the state of storefront payday 
lending locations, saving consumers millions of dollars in illegal 
interest payments, these unlawful operations continue to 
infiltrate Arkansas via the Internet," McDaniel said. "Our office 
will continue to seek out online payday lenders and take action 
to prevent them from doing business in our state." 
 
Through its website, the Wilmington-based Sure Advance 
offers payday loans of up to $1,000. The company has been 
the subject of several complaints from Arkansas consumers to McDaniel's office and the Better 
Business Bureau has given the company a D-minus rating. 
 
The lawsuit seeks to bar the company from offering or collecting upon high interest loans. McDaniel also 
called for the cancellation of all high interest loans made by the defendants and the return of all 
payments to borrowers. 
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