Arkansas State Board of Collection Agencies

523 South Louisiana, Suite 460
Little Rock, Arkansas 72201

Phone: (501) 376-9814
Fax: (501) 372-5383

PEGGY MATSON
EXECUTIVE DIRECTOR

DIRECT NUMBER: (501) 371-1435

E-MAIL: pmatson@asbca.com

To:  Advance America (30 locations) Cash Today
Advanced Check Express Check-n-Tote
American Check Cashers (14 locations) Checks 2 Cash
Arkansas Check Express Conway Quick Cash
B& B Check Cashers First American (26 locations)
Cash 4 You (2) Harrison Quick Cash
Cash 4 U M$C Check Cashers
Cash Advance of Benton Pawn Express of Texarkana
Cash Advance of Clarksville Payday Advance of Fort Smith
Cash Advance of Jonesboro Payday Money Store (13 locations)
Cash Advance of Little Rock Purpose Financial
Cash Advance of Little Rock 1I Quick Cash of Arkansas (3 locations)
Cash Advance of North Little Rock Razorback Check Casher
Cash Advance of Sherwood River Valley Check Cashers
Cash Advance of West Memphis Russellville Quick Cash
Cash Express Show Me the Money (5)
Cash Now of Arkansas
From: Peggy Matson
Date: September 12, 2008
Re:  Deferred Presentment Agreements

The Board met on Wednesday, August 27, 2008 at which time it determined that an authorization to debit
a customer’s account constitutes a “check” as defined by Arkansas Code Annotated §23-52-102(2) and
that the acceptance of a debit authorization or the holding of a check in conjunction with a promissory note
as future payment of the note constitutes a deferred presentment option as defined by Arkansas Code
Annotated §23-52-102(5). Transactions involving these conditions must comply with the Check-cashers
Act 0f 1999 as codified at Arkansas Code Annotated §23-52- 101 et seq .

A 30-day grace period will begin on Monday, September 15, 2008 to allow time for compliance.



