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LITTLE ROCK — Web payday lenders,
owner sued by state
Attorney General Dustin McDaniel has sued online payday lenders Arrowhead Investments
Inc.
and Galaxy Marketing and their owner, Christopher Hodes.
The Leawood, Kan.-based firms market payday loans to Arkansas consumers through various
websites, the attorney general’s office said. The loans have been made at annual interest
rates of 782 percent, McDaniel’s office said.
The lawsuit was filed in Pulaski County Circuit Court.
More than 250 payday lending offices in Arkansas were closed in 2008, Mc-Daniel said. The
attorney general alleged the lenders were violating Arkansas usury laws.
“I will not retreat from my pledge to eliminate all payday lending whether it occurs at a
storefront in Arkansas or over the Internet,” McDaniel said in a prepared statement Tuesday.
Arrowhead Investments and Galaxy Marketing have refused to stop their operations in
Arkansas, the attorney general’s office said. An attorney for Hodes could not be reached for
comment.
Mexico to lift duties on U.S. beef imports
Mexico will eliminate duties today on U.S. beef imports that have been in place for a decade,
the Mexican Economy Ministry said.
“This is a positive development for the U.S.
beef industry’s relationship with Mexico and we hope it will help with long-term sales to our
beef customers there,” Gary Mickelson, spokesman of Springdale-based Tyson Foods Inc.,
wrote in an email Wednesday.
In April 2000, Mexico imposed anti-dumping duties of as much as 29 cents a pound on U.S.
beef exported by such companies as Tyson and ConAgra Foods Inc. The Mexican
government had ruled that U.S. producers were selling their beef exports cheaper to Mexico
than they do in the United States.
Mexico is the world’s largest importer of U.S.
beef, according to U.S. Department of Agriculture’s data.
Index plunges 7.11 as 16 stocks decline
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