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Current Conditions: 
Temperature: 71°   Humidity: 71% 
Wind: South at 9.2 mph   
Skies: Overcast 
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Home News Blogs Weather Sports Life THVideo Pets Photos Community What's On THV About Us Web Links Hog Zone 

News Home

THVideo 
WebCast

THV Extras

THV This 
Morning

THV At Noon

Kitchen Sink

Arkansas 
Business

Hola Arkansas

Business

Education

Golden Apple 
Award

Entertainment

Health

Political

Religion

Science

Technology

Travel

Blog

Search Arkansas     All Go

  Back To Headlines

Judge Rules Payday Loan Fees Constitutional 
 
 
A state judge says that Arkansas 
laws allowing "payday loan" fees 
that exceed the state's interest 
limits is constitutional.  
 
Pulaski County Circuit Judge 
Barry Sims did not hear any 
additional testimony or evidence 
in the lawsuit challenging the 
1999 Arkansas Check Cashers 
Act. The Arkansas Supreme 
Court last year reversed and 
remanded the case to Sims for 
the second time after 
disagreeing with the judge's 
ruling that those suing had not 
exhausted their administrative 
appeals.  
 
Sims said he had previously 
ruled from the bench that the act 
was constitutional, but a written 
order did not include that ruling. 
Sims asked attorneys for the 
Arkansas State Board of 
Collection Agencies to prepare an order upholding the cashers act.  
 
Todd Turner, an Arkadelphia lawyer representing those suing the 
Arkansas State Board of Collection Agencies, said he planned to appeal 
Sims' ruling again to the Arkansas Supreme Court.  
 
Turner says the act violates the state constitution by allowing payday 
lenders to make consumer loans with interest rates of more than 17 
percent annually.  

(Copyright 2007 by the Associated Press. All Rights Reserved.) 
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